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Introduction to the
Portugal Golden Visa Programme

Overview

Launched in 2012, the Portugal Golden Visa programme is a
residency-by-investment initiative designed to attract foreign capital
and stimulate the Portuguese economy. Over its decade-long
history, it has established itself as one of Europe's most successful
investment migration pathways. In response to housing market
pressures, the programme underwent significant reforms in 2023,
pivoting away from real estate to focus on contributions that drive
innovation, preserve cultural heritage and create employment.

Purpose

The Portugal Golden Visa serves multiple objectives: it provides
non-EU nationals with a foothold in the European Union while
directing investment toward priority sectors of the Portuguese
economy. Whether supporting scientific research, fuelling venture
capital funds or preserving Portugal's rich cultural heritage,
participants gain access to European residency benefits while
contributing to Portugal's economic and social development.

Why It's Popular

Despite the 2023 reforms, Portugal's programme continues to
thrive, with applications in 2024 showing a 15% increase from the
previous year. This enduring popularity stems from its unique
combination of minimal physical presence requirements, high
quality of life and one of Europe's most straightforward paths to
citizenship.



Benefits of the
Portugal Golden Visa

Visa-Free Schengen Travel

Golden Visa holders enjoy unrestricted
travel throughout the 26 Schengen Area
countries for up to 90 days within any 180-
day period, facilitating business operations,
family visits and leisure travel across Europe
without visa applications.

Family Inclusion

The programme takes a generous approach
to family unity, allowing investors to include
their spouse, dependent children (up to age
26 if in full-time education) and dependent
parents of both the main applicant and
spouse. All family members receive identical
residency rights and full access to
Portugal's public services.

Minimal Stay Requirement

Portugal offers one of Europe's most flexible
residency programmes, requiring just 7 days
of physical presence during the first year
and 14 days in each subsequent two-year
period. This light touch approach is ideal for
global citizens who wish to maintain their
primary residence elsewhere.

Path to Citizenship

After 5 years of legal residency, Golden Visa
holders become eligible for Portuguese
citizenship, provided they can demonstrate
basic language proficiency (A2 level).
Importantly, the five-year qualification
period begins from the date of initial
application submission, not approval, often
expediting the process.

Quality of Life

Portugal consistently ranks among Europe's
top destinations for expatriates, offering an
enticing blend of Mediterranean climate,
safety (ranked 6th globally on the Global
Peace Index), excellent healthcare and an
enviable work-life balance.

Favourable Tax Regime

Golden Visa holders are not automatically
considered tax residents of Portugal. Only
those spending more than 183 days annually
in the country trigger tax residency. Eligible
individuals may apply for the Non-Habitual
Resident (NHR) tax regime, offering
favourable treatment of foreign-source
income for a 10-year period.






Investment Options and Thresholds

Portugal's reformed Golden Visa programme now offers a
carefully curated selection of investment pathways that align
with national development priorities:

Investment Fund Subscription: €500,000

Invest a minimum of €500,000 in a Portuguese-regulated
investment fund focused on:

« Technology and innovation enterprises

- Sustainable infrastructure projects

« Small and medium-sized business development

« Scientific research commercialisation

These funds must maintain at least 60% of their investments in
Portuguese companies and cannot have real estate as their
primary investment target.

Cultural or Artistic Contribution: €250,000

Make a donation of at least €250,000 to support the arts,
cultural heritage preservation or public cultural institutions. For
investments in low-density regions of Portugal, the minimum
threshold is reduced to €200,000.

Scientific Research Contribution: €500,000

Contribute a minimum of €500,000 to a recognised research
institution engaged in scientific or technological development.
These contributions directly support Portugal's knowledge
economy.

Business Investment & Job Creation: €500,000+

Establish or expand a company in Portugal with one of these

options:

+ Invest €500,000 and create at least 5 full-time permanent
jobs

» Create 10 permanent jobs with no minimum capital
requirement

« Invest €£€500,000 in an existing Portuguese company and
either maintain or create 5 jobs

Discontinued Options

Since October 2023, residential and commercial real estate
purchases and bank capital transfers no longer qualify for new
Golden Visa applications.




Eligibility
Requirements

Who Can Apply

« Non-EU/EEA/Swiss nationals

« Atleast 18 years old

« Clean criminal record

« Ability to make and maintain a qualifying investment
for a minimum of 5 years

Documentation

Applicants need to provide:

+ Valid passport with at least 6 months validity

« Portuguese NIF (tax identification number)

« Proof of a Portuguese bank account

« Evidence of the qualifying investment

« Police clearance certificates

« Comprehensive health insurance valid in Portugal
« Proof of family relationships for dependents

Financial Proof

Applicants must demonstrate the legitimate source of
investment funds through bank statements,
employment contracts, business ownership documents
or tax returns.




Application
Process

Step-by-Step Guide
Navigating the Portugal Golden Visa application is straightforward when broken down into these
key steps:

2.Local Setup:

Obtain a Portuguese tax number
(NIF) and open a Portuguese bank
account.

1.Investment Selection:
Choose the most appropriate
qualifying investment option.

4.Pre-Application Preparation:
Gather and authenticate all
required documentation.

= 3.Investment Execution:
Complete your chosen investment

and secure proof of investment.

> 5.Application Submission: 6.Biometric Collection:
Submit your application through Attend an appointment at a SEF
Portugal's immigration authority office in Portugal for fingerprinting
(SEF) online portal. and identity verification.
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7.Application Review: 8.Approval & Residence Card:
Wait for processing, typically with Upon approval, receive your
requests for additional residence card, valid for two

information. years.
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Timeline and Processing

The current processing timeline from
application submission to approval typically
ranges from 8 to 12 months. The five-year
qualification period for citizenship begins
from the application submission date,
making the overall timeline to potential
citizenship approximately 5-6 years.

Costs and Fees

- Initial application processing fee: €540
for the main applicant, €85 per
dependent

+ Residence permit issuance fee:
Approximately €5,300 per person

+ Renewal fees: €2,700 for the first
renewal (after two years)

- Legal and advisory fees: Typically range
from €15,000 to €30,000




Renewal and Path to

Permanent Residency/Citizenship

Renewal Process

The initial Golden Visa residence permit is
valid for two years, after which it must be
renewed for a three-year period. Renewal
requirements include maintaining the
investment, meeting minimum stay
requirements and providing updated
documentation.

Permanent Residency

After completing five years in the Golden
Visa programme, investors can apply for
permanent residency, which eliminates the
need for further renewals and removes the
investment maintenance requirement.

Citizenship Pathway
After five years, Golden Visa holders can
apply for Portuguese citizenship, offering:

« Full EU citizenship rights, including
freedom to live and work anywhere in the
EU

- Visa-free travel to 188 countries
worldwide

« Voting rights in Portuguese and European
elections

- Ability to pass citizenship to future
generations

« Citizenship requirements include
completing five years of legal residency,
passing a basic Portuguese language test
(A2 level) and maintaining a clean criminal
record. Portugal allows dual citizenship.



Why Invest in
Portugal?

Economic Stability

Portugal's economy has demonstrated
remarkable resilience, with consistent
growth since 2014. The country's focus on
innovation, renewable energy and
technology has created a diversified
economic landscape that weathered recent
global challenges better than many peers.

Lifestyle & Safety

Consistently ranked among the world's
safest countries, Portugal offers an
exceptional quality of life characterised by a
mild, sunny climate, world-class healthcare
system, rich cultural heritage and
outstanding culinary traditions.

European Access

As a full EU member state, Portugal provides
unrestricted access to the European single
market, political stability within the EU
framework and the Euro currency,
eliminating exchange rate risks within the
Eurozone.

Expat-Friendly Environment

With a long history of welcoming foreigners,
Portugal hosts over one million foreign
residents. This international outlook is
evident in widespread English proficiency,
established expat communities and multiple
international schools.




Risks and
Considerations

Investment Risks
Each investment pathway carries specific considerations:

« Fund investments involve market risk and potential
illiquidity during the five-year holding period

« Cultural donations are non-recoverable, though they may
offer tax benefits

« Business investments face operational challenges in a
new market

Regulatory Changes

While Portugal's programme remains active and
successful, investors should be aware that immigration
policies can evolve in response to EU directives or
domestic priorities, as demonstrated by the 2023 reforms.

Documentation Compliance

Application success hinges on meticulous documentation.
Errors in paperwork or missing documents can significantly
delay approvals.

Tax Implications

While the Golden Visa itself does not automatically trigger
tax residency, investors should consider potential
worldwide taxation if spending more than 183 days
annually in Portugal and evaluate eligibility for the Non-
Habitual Resident tax regime.



How Citizenship360
Can Help

Our Value Proposition
At Citizenship360, we transform the complex Portugal Golden Visa process into a seamless
journey by providing:

Expert guidance on selecting the optimal investment path
Due diligence and vetting of investment opportunities
End-to-end application management

Ongoing support throughout the five-year residency period

Our Services Include

Personalised Consultations: One-on-one strategy sessions to assess your unique needs
Investment Selection: Access to pre-vetted investment funds and opportunities
Document Preparation: Comprehensive assistance with complex paperwork

Local Setup: NIF acquisition and bank account opening

Application Management: Complete handling of submission and authority communication
Biometric Coordination: Scheduling and preparation for required appointments
Relocation Support: Housing, schools and healthcare assistance if desired

Renewal Management: Proactive planning for timely renewals

Citizenship Pathway: Language preparation and application support

Take the Next Step with Us
Contact Citizenship360 today for a personalised consultation to assess your eligibility, clarify
your objectives and develop a tailored strategy for securing your European future.



FAQs

Can |l include my family in my application?
Yes, the programme allows you to include
your spouse, dependent children (up to age
26 if in full-time education) and dependent
parents of both the main applicant and
spouse.

Do | have to live in Portugal to maintain my
Golden Visa?

No. The programme requires minimal
physical presence: just 7 days during the
first year and 14 days in each subsequent
two-year period.

Is real estate still eligible as a qualifying
investment?

No. As of October 2023, residential real
estate purchases no longer qualify for new
Golden Visa applications.

When can | apply for Portuguese
citizenship?

You become eligible for citizenship after 5
years of legal residency, counted from your
initial application date. You'll need to
demonstrate basic Portuguese language
skills (A2 level).

Can | apply for the Golden Visa remotely?
Most of the process can be handled
remotely with a proper power of attorney.
However, at least one visit to Portugal is
required for biometric collection.

How does the Portuguese tax system
affect Golden Visa holders?

Golden Visa holders are not automatically
tax residents in Portugal. Tax residency is
triggered only by spending more than 183
days per year in Portugal.



Conclusion

Why Choose Portugal with Citizenship360

The Portugal Golden Visa stands out as one of Europe's most
attractive residency-by-investment opportunities. Despite
recent reforms, it continues to offer unmatched advantages:

- Minimal physical presence requirements that respect your
global lifestyle

« A clear, achievable path to European citizenship after just
five years

« Family inclusion across multiple generations

« Access to Portugal's exceptional quality of life and safety

 Strategic positioning within the European Union

Make It Happen Now

With this comprehensive guide, you now have the foundation
to move forward with confidence. Contact Citizenship360
today for a personalised consultation and let our expert team
transform your European ambitions into reality.







Take Action Now

Ready to explore Portugal Residency?
Start with a simple step:

- Book a Discovery Call: Schedule a no-obligation consultation with
Citizenship360 to kickstart your journey.

- Discover Your Options: Learn about costs, timeframes, and the best
programmes tailored to your goals.

« Understand the Benefits: Explore how global mobility, tax advantages,
and family security can work for you.

Contact us today to take the first step toward Portugal Residency.
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